Fa1E 10
2021 4F 10 H

B[S E A NI S S 4
JOURNAL OF BEIJING UNIVERSITY OF TECHNOLOGY

Vol. 47 No.

10

Oct. 2021

—REEEMED Rk A LR BRINHEN LR
F A, ® F'?

(1. b Tl R dbRT 1001245 2. HEDERARTT, JE5T 100054)

B B NTHR-ZFA MR o Bk A EFPIIAR, o o &— 1817 sR 50, 68 F AL 56 100 7 R g
TEN B — LT H 15, TR T i 8K o BRI PR iy Sl O IR, 257, T — 38k A 3620 BRIIA A 5 2 2.
K4#1F : Black-Scholes J5 2 ; KA FELINAL; BIBGE 81K BEINA, B AX; Mok

hESES: 0175.26 XHARER: A XEHS: 0254 -0037(2021)10 - 1167 - 07

doi: 10. 11936/bjutxbh2020020014

Permanent American Put Option Pricing Formula
With Discontinuous Volatility

WANG Shu', YUAN Fang'?
(1. Faculty of Science, Beijing University of Technology, Beijing 100124, China;
2. China Everbright Bank, Beijing 100054, China)

Abstract; The aim of this paper was to explore a class of permanent American put option problem where

the volatility o is allowed as a discontinuous function. Through fine calculation, we overcame the
difficulties caused by the discontinuous volatility o and find a permanent American put option pricing
formula.
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